TERMS OF REFERENCE

IPO Committee

a. Toapprove applications to be made to the Government of India, Securities and Exchange Board
of India (“SEBI”), Reserve Bank of India (“RBI”), or to any other statutory or governmental
authorities in connection with the Issue as may be required and accept on behalf of the Board
such conditions and modifications as may be prescribed or imposed by any of them while
granting such approvals, permissions and sanctions as may be required;

b. To finalise and approve the draft red herring prospectus with the SEBI, the red herring
prospectus and prospectus with the SEBI, Registrar of Companies, Pune (the “RoC”), stock
exchange(s), and other regulatory authorities and the preliminary and final international wrap
(including amending, varying, supplementing or modifying the same, or providing any notices,
addenda, or corrigenda thereto, together with any summaries thereof as may be considered
desirable or expedient), the bid cum application forms, abridged prospectus, confirmation of
allocation notes and any other document in relation to the Issue as finalised by the Company,
and take all such actions in consultation with the book running lead managers (the “BRLMs")
as may be necessary for the submission and filing of the documents mentioned above,
including incorporating such alterations/corrections/modifications as may be required by the
SEBI, the RoC or any other relevant governmental and statutory authorities or otherwise under
applicable laws;

c. To approve in consultation with the BRLMs on the timing, pricing and all the terms and
conditions of the Issue, including the price band, Issue price, Issue size and to accept any
amendments, modifications, variations or alterations thereto;

d. To authorize officials to appoint and enter into arrangements with the BRLMs, underwriters to
the Issue, syndicate members to the Issue, brokers to the Issue, escrow collection banks to the
Issue, refund banks to the Issue, public offer account banks to the Issue, sponsor bank, registrar
to the Issue, independent chartered accountants, ad agency, printers, industry data providers,
experts, legal advisors, advertising agency, monitoring agency and any other agencies or
persons or intermediaries to the Issue, including any successors or replacements thereof, and
to negotiate and finalise and amend the terms of their appointment;

e. To authorise the maintenance of a register of holders of the Equity Shares;

f. To authorize officials to negotiate, finalise and settle and to execute where applicable and
deliver or arrange the delivery of the BRLMs’ mandate or fee/ engagement letter, Issue
agreement, syndicate agreement, underwriting agreement, escrow and sponsor bank
agreement, agreements with the registrar, the advertising agency and the monitoring agency
and all other documents, deeds, agreements and instruments and any notices, supplements,
addenda and corrigenda thereto, as may be required or desirable in relation to the Issue.

g. To approve opening of account with the bankers to the Issue such accounts as may be required
by the regulations issued by SEBI and to authorise officials of the Company to operate bank
accounts opened in terms of the escrow and sponsor bank agreement with a scheduled bank
to receive applications along with application monies, handling refunds and for the purposes
set out in Section 40(3) of the Companies Act, 2013, as amended, in respect of the Issue, and



to authorise one or more officers of the Company to execute all documents/deeds as may be
necessary in this regard;

To approve any corporate governance requirements that may be considered necessary by the
Board or the IPO Committee or as may be required under the Applicable Laws or the uniform
listing agreement to be entered into by the Company with the relevant stock exchanges, and
to approve policies to be formulated under the Companies Act, 2013, as amended and the
regulations prescribed by SEBI including the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2018, as amended, the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, the Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015, as amended, (given the proposed listing of the Company);

To authorise and approve, the incurring of expenditure and payment of fees, commission,
remuneration and expenses in connection with the Issue;

To finalise the bid opening and bid closing dates (including bid opening and bid closing dates
for anchor investors), the floor price/price band for the Issue (including anchor investors offer
price), total number of Equity Shares to be reserved for allocation to eligible investors,
categories of persons to whom offer is to be made, approve the basis of allotment and confirm
allocation/allotment of the Equity Shares to various categories of persons as disclosed in the
DRHP, the RHP and the Prospectus, in consultation with the BRLMs and do all such acts and
things as may be necessary and expedient for, and incidental and ancillary to the Issue including
any alteration, addition or making any variation in relation to the Issue;

To make allotment of equity shares, issue allotment letters/confirmation of allotment notes
with power to authorise one or more officers of the Company to sign all or any of the
aforestated documents including various corporate actions documents to be submitted with
the depositories and registrar and share transfer agent, payment of stamp duty, if applicable;
To authorise and approve notices, advertisements in relation to the Issue in consultation with
the relevant intermediaries appointed for the Issue;

. To do all such acts, deeds, matters and things and authorise one or more officers of the
Company to execute all such other documents, application(s), agreement(s), undertaking(s),
affidavits, declarations and certificates, and/or to give such direction as it deems necessary or
desirable for such purpose, including without limitation, finalise the basis of allocation and to
allot the shares to the successful allottees as permissible in law, in accordance with the relevant
rules;

To do all such acts, deeds and things as may be required to dematerialise the Equity Shares and
to sign agreements and/or such other documents as may be required with the National
Securities Depository Limited, the Central Depository Services (India) Limited, the Registrar and
Transfer Agent and such other agencies, authorities or bodies as may be required in this
connection;

To withdraw the draft red herring prospectus, red herring prospectus and the Issue at any
stage, if deemed necessary, in accordance with Applicable Laws and in consultation with the
BRLMs;

To finalise and approve any and all notices, offer documents (including draft red herring
prospectus, red herring prospectus and prospectus) agreements, letters, applications, other
documents, papers or instruments (including any amendments, changes, variations, alterations
or modifications thereto) (as maybe applicable), as the case may be, in relation to the Issue,



with the power to authorise one or more officers of the Company to negotiate, execute and
deliver any or all of the these documents.

To approve applications for listing of the Equity Shares in one or more recognised stock
exchange(s) in India and to execute and to deliver or arrange the delivery of necessary
documentation to the concerned stock exchange(s) including in-principle approval and/ or final
approval;

To authorise any director or directors of the Company or other officer or officers of the
Company, including by the grant of power of attorney, to do such acts, deeds and things as
such authorised person in his/her/their absolute discretion may deem necessary or desirable
in connection with the issue, offer and allotment/transfer of the Equity Shares;

To decide the total number of Equity Shares to be reserved for allocation to eligible categories
of investors, if any;

To determine the amount, the number of Equity Shares, terms of the issue of the equity shares,
the categories of investors for the Pre-IPO Placement, if any including the execution of the
relevant documents with the investors, in consultation with the BRLM(s), and rounding off, if
any, in the event of oversubscription and in accordance with Applicable Laws;

To determine and approve the utilization of proceeds of the Issue and accept and appropriate
proceeds of the Issue in accordance with the Applicable Laws; and

To authorise officials of the company to sign and execute various agreements, documents,
deeds, papers on behalf of the Company, to represent the Company before any statutory or
non-statutory authorities/ departments/ organisations, and to do all other acts, deeds and
things as may be deemed necessary in relation to and in furtherance to the execution of the
afore-said resolution.

. To authorize officers of the Company to settle all questions, difficulties or doubts that may arise
in regard to such issues or allotment and matters incidental thereto as it may, deem fit and to
delegate such of its powers as may be deemed necessary to the officials of the Company.”



